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Q3 2023/24 

ZUMTOBEL GROUP ANNOUNCES RESULTS FOR  

THE FIRST NINE MONTHS AND INTRODUCES  

NEW IOT PRODUCT BRAND 
 

 

Press release 

Dornbirn, 7 March 2024 

• Revenues decline by 7.9% to EUR 840.0 million (FX-adjusted: –6.6%) 

• Adjusted Group EBIT amounts to EUR 45.9 million (previous year: EUR 68 million) 

• Net profit drops from EUR 43.4 million to EUR 21.4 million 

• Management Board appointments of Thomas Erath (CFO) and Bernard Motzko (COO) extended 

• First public presentation of the new IoT product brand  

 

 

Dornbirn, Austria – The Zumtobel Group recorded a 7.9% decline in revenues to EUR 840 million for the first nine 

months of the current 2023/24 financial year. After an adjustment for foreign exchange effects, the decline equalled 

6.6%. The main underlying reason was the ongoing weak demand in the Components Segment, despite a slight 

recovery during the third quarter. Revenues fell by 20.4% to EUR 222.6 million in the Components Segment, but 

only marginally by 2.1% to EUR 663.4 million in the Lighting Segment. As a result, adjusted EBIT dropped by 32.5% 

to EUR 45.9 million. That represents an adjusted EBIT margin of 5.5% (previous year: 7.5%) which still remains 

within the forecasted range. Net profit amounted to EUR 21.4 million compared with EUR 43.4 million in the previous 

year.  

 

Improvement in the gross profit margin 

The cost of materials and inventory write-downs declined during the first nine months of 2023/24. Development 

costs recorded by the Zumtobel Group rose by EUR 2.9 million to EUR 50.2 million (previous year: EUR 47.2 

million). The adjusted gross profit margin improved to 35.5% (previous year: 34.5%) despite the decline in revenues 

due to the year-on-year increase in revenues in high-margin regions and reduction in inventory write-downs. 

Adjusted selling and administrative expenses (incl. research) rose slightly by EUR 5.2 million to EUR –252.0 million 

(previous year: EUR –246.8 million), whereby the main drivers were the increase in development costs and the 

personnel cost adjustments resulting from collective agreements. 

 

Adjusted Group EBIT fell from EUR 68.0 million to EUR 45.9 million in the first nine months of 2023/24. Net profit 

for the period declined to EUR 21.4 million (previous year: EUR 43.4 million). Earnings per share for the 

shareholders of Zumtobel Group AG (basic EPS based on 43.0 million shares) dropped to EUR 0.50 (previous 

year: EUR 1.01). 

 

The balance sheet structure of the Zumtobel Group remains sound. The equity ratio increased slightly to 43.4% as 

of 31 January 2024 (30 April 2023: 42.1%). Equity rose from EUR 421.7 million to EUR 427.3 million as of 30 April 

2023, and net debt increased to EUR 94.3 million as of 31 January 2024 (30 April 2023: EUR 86.9 million).  
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Continuity on the Management Board 

In a meeting on 26 January 2024, the Supervisory Board of the Zumtobel Group extended the appointment of two 

Management Board members to ensure continuity on this corporate body: The appointment of Thomas Erath, Chief 

Financial Officer (CFO) since 1 August 2021, was extended by a further three years to 30 September 2027. The 

contract with Chief Operating Officer (COO) Bernard Motzko, in this function since May 2018, was extended by a 

further two years to 30 September 2026.  

 

"I am delighted that the contract renewals for Mr. Erath and Mr. Motzko will ensure continuity on the management 

board and further bolster the Zumtobel Group's development, despite the challenging economic and geopolitical 

landscape”, says Karin Zumtobel-Chammah, Chairwoman of the Zumtobel Group’s Supervisory Board.  

 

First public presentation of the new IoT product brand Keyture  

The Zumtobel Group acquired the rights to the SiteWorx IoT software developed by Digital Lumens (with exclusive 

rights for Europe) in autumn 2023 and has now successfully integrated this software in the product offering for its 

Smart Building Solutions. This new product brand was presented to the public for the first time at the Light + Building 

in Frankfurt, the world’s most important trade fair for light.  

 

Keyture is the Zumtobel Group’s new cloud-based connectivity and IoT ecosystem. Its intelligent key features 

support the optimal use of Thorn and Zumtobel luminaires in professional sensor-supported lighting systems to 

enable their operation with maximum energy efficiency. In this way, the systems make an important contribution to 

the decarbonisation of buildings because they facilitate the cost-efficient and intelligent operation of lighting in 

properties. The modular structured, multifunctional software suite is based on intelligent sensors and includes 

solutions to maximise energy reduction (control), provide the necessary information for maintenance and the 

monitoring of sustainability goals (report), real-time space optimization (view), identify and follow objects (locate), 

as well as environmental and operational excellence monitoring (sense). 

 

“We see great future potential in this new IoT system. It supports the cost-efficient and intelligent operation of 

property lighting and can make an important contribution to the decarbonisation of buildings“, explained  

Alfred Felder, CEO of the Zumtobel Group.  

 

After the first presentation at the Light + Building trade fair, Keyture will be available to customers starting in autumn 

2024. It will form the core portfolio for Smart Building Solutions. 

 

The Zumtobel Group’s latest press release underscores these plans. The Ecosystem Partnership Agreement with 

Siemens and Enlighted, a leading property technology company owned by Siemens, was signed on 29 February 

2024. This strategic partnership is designed to bundle the know-how for smart buildings and jointly offer innovative 

solutions. The focus of the strategic partnership lies, above all, on the following application areas: commercial 

buildings, higher education and smart hospitals.  

 

“With the support of our new Keyture product brand and the new Siemens and Enlighted partnership, we will be 

present in a market that we have not developed to date – in particular, with a focus on wireless IoT solutions. 

Current forecasts point to double-digit growth for this market in the coming years“, added Alfred Felder, CEO of 

the Zumtobel Group. 

 

Outlook confirmed 

The economic environment remains difficult and continues to have a negative influence on the commercial 

construction sector. For the 2023/24 financial year, the Management Board of the Zumtobel Group still expects a 

revenue decline in the mid-single digit percentage range and an adjusted EBIT margin (excluding special effects) 

of 4% to 6%. The confirmation of this outlook is based on the assumption that there will be no further deterioration 

in the economic environment. 
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Q3 2023/24 RESULTS AT A GLANCE 
 
 

 

 

in EUR million 

Q3  
2023/24 

Q3  
2022/23 Change in % 

Q1-Q3 
2023/24 

Q1-Q3 
2022/23 Change in % 

Revenues 265.5 284.4 -6.6 840.0 912.2 -7.9 

     Lighting Segment 208.9 215.8 -3.2 663.4 677.3 -2.1 

     Components Segment 70.5 82.8 -14.8 222.6 279.8 -20.4 

Adjusted EBIT 5.9 17.2 -65.7 45.9 68.0 -32.5 

as a % of revenues 2.2 6.0  5.5 7.5   

EBIT 5.9 17.2 -65.7 36.8 68.0 -45.9 

as a % of revenues 2.2 6.0  4.4 7.5   

Net profit/loss for the period 0.3 9.7 -97.4 21.4 43.4 -50.7 

as a % of revenues 0.1 3.4  2.5 4.8  

 

 

in EUR million 

31 January 
2024 

30 April 
2023 Change in % 

Total assets 984.2 1,002.4 -1.8 

Equity 427.3 421.7 1.3 

Equity ratio in % 43.4 42.1   

Net debt 94.3 86.9 8.5 

Headcount incl. contract worker  
(full-time equivalent) 

5.4 5,503 -2.8 

 

 

in EUR million 

Q3  
2023/24 Change in % 

Q1-Q3 
2023/24 Change in % 

in % of 
Group 

D/A/CH 93.2 -3.8 304.2 -0.3 36.2 

Northern and Western Europe 58.6 -13.9 194.2 -12.2 23.1 

Southern and Eastern Europe 71.3 -7.8 223.9 -8.3 26.7 

Asia & Pacific 26.0 2.0 72.1 -20.4 8.6 

Americas & MEA 16.5 -1.1 45.4 -10.6 5.4 

Total 265.5 -6.6 840.0 -7.9 100.0 
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INFORMATION  
 

This press release can be downloaded at https://z.lighting/en/group/news-insights/  

The half-year report can be downloaded at https://z.lighting/en/group/investor-relations/ 

 

 

Media Contact 

Zumtobel Group Press Team  

+43 5572 509 575  

press@zumtobelgroup.com 

Contact Investor Relations 

Eric Schmiedchen, Head of Investor Relations  

+43 5572 509 1125 

investorrelations@zumtobelgroup.com  

 

 

SHORT PORTRAIT 

ABOUT 

Zumtobel Group AG 

The Zumtobel Group is an international lighting group and a leading supplier of innovative lighting solutions, lighting 

components and associated services. With its brands Thorn, Tridonic and Zumtobel, the Group offers its customers 

around the world a comprehensive portfolio of products and services. The Group’s know-how about the effects of 

light on people, acquired over decades, forms the basis for the development of innovations and for accessing new 

fields of business. In the lighting business, the Group with its Thorn and Zumtobel brands, is one of the European 

market leaders. Through its lighting technology brand, Tridonic, the Zumtobel Group plays a leading role worldwide 

in the manufacture of hardware and software for lighting systems (LED light sources and LED drivers, sensors and 

lighting management). The Zumtobel Group’s service offering is one of the most comprehensive in the entire lighting 

industry, including consultation on smart lighting controls and emergency lighting systems, light contracting, design 

services and project management of turnkey lighting solutions, as well as new, data-based services focused on 

delivering connectivity for buildings and municipalities via the lighting infrastructure. The Group is listed on the 

Vienna Stock Exchange (ATX Prime) and currently holds a workforce of around 5,500 employees. In the 2022/23 

financial year, the Group posted revenues of EUR 1,209.2 million. The Zumtobel Group is based in Dornbirn in the 

Vorarlberg region of Austria. For further information, please visit z.lighting/group. 
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